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To Company
NamelScheme

ACNIARSN

I. Details of subslantlal holder (,)

Nama In vaster As^91 Management (PTY) Llmlted " ('IAM (Pry) Ltd' )

Coal of Africa

Notice of change of interests of substantlal holder

ACNIARSN Of appllcable)

Form 604

000 905386

Corporations Act 2000
Sealon 671B

There wag a change In the Inters, to of the aubajantlal holder on

Tile previous riotlce wag 91ve" to the company on

The preylou^ notice was dated

2, Provloue and protont voting power

The total number of votes attached to all the voting shares In the company or voting Interests In the scheme that the
substantial holder or an associate (2) had a relevant Interest (3) In than last required, and when now r^qulred, 10 give a
substantial holding notice to the company or scheme, are as follows:

NIA

Class of securities 141

Ordinary

3. Changes In relevant Intergets

Particulars of each change in, or change in the nature of, a relevant Interest of the substantial holder or an associate In
voting securities of the company OF scheme, SInce the substantial holder was last requlred to give a substantial holding
riotlce to the company or scheme are as follows:

Person, a votes

91,887,729

Data of change

Previous nailc.

'11/1/2014

21/06/2013

Person thus.
relevantlrr!Great

changed

, 9108/2013

Voting pawer (5)

7.07%

20.06.43

Nature of change
(6)

IAM (orY) Ltd

20.6,13

Person'B vnt. s

Pvrchaee
Increasing voting
fights putsuaniio
POSl!kiri held as tile
Inve^hatenl

Manager of
schemes

91,887,729

Present notice

00,131doratlon
given In relation IQ

change (7)

IAM (PFY) Ud

21.6.13

Purchase

Increaslng vo"rig
rights pursuent IQ
position held as the
Investmerit
Manager of
96hernee

Voting power(5)

7.07%

Cla, e and number
of scourlll. s

arhated

IAM (PrY) Ltd

Purchase
Increasing voting
rights pureuanL 10
position rigld as the
linesmant

Manager o1
schemes

ZAR 227,430
I19,700 Common

Stock

ZARi, 1,6843

Forson's votes
affected

592,782 Common
Stock

ZAR 8.5,614

I 19,700

429,2,8

592,782

429,218



24.6.13 IAM (PTY) Ltd

25.6. ,3

Purchase

jusreaslng voting
rights punsuant to
position held as the
Investment
Manager of
salaries

Ian (PTY) Lad

26.6, ,a

Purchase
Increasing voting
rights PURLiant 10
POS!lion held as the
hive^trnenl

Manager of
schemes

IAM (PTYj Lad

26.6. ,3

Purehasn

Inclea61ng voting
rlghls PUTSuan, to
position held 89 the
In regiment
Manager of
schemes

ZAR 900,267

IAM (PTY) Ltd

27.6. ,a

474,469 Common
Stock

Purchase

heroaslng voting
rights pursLiant 10
POSltiOn held as tie
Inveslinenl
MariagBr o1
schemes

ZAR 93, .604

IAM (PTY) Ltd

27.6. ,a

493.90 Common
Stock

Purchase

Increasing voting
rights pursuent 10
pus!mori held as the
Inveeiment
Manager or
schemes

ZAR 33,630

474,469

in .07.1 a

IAM (PTY) Lad

Purchaee

Incl'easing voting
rights putsuant to
POSlilon hgld as trio
InVBSini6nt

Manager of
schemes

17,700 Common
Stock

ZAR 1,066,457

493,190

04.07,13

IAM (PTY) Lid

579,000 Common
Stock

Purchase

Increasing voting
119hts pusuant to
POSlllon held as the
Investment
Manager of
schemes

ZAR ,, 447,056

17,700

02.07.13

IAM (P'FY) Ltd

780,051 Common
Slack

Purchase
mereaging vainng
119hte putsL!ant IQ
position held as the
InYesmteni

Manager of
stharies

ZAR 1,348,821

579,000

09.07.13

IAM (PTY) Ltd

733,174 Common
$10dc

PUTctiase

Increaslrig voting
rights NIBLianltn
position held 8.3 the
Invastmenl

Manager of
schemes

ZAR ,9,055

I0.07. , a

780P5,

IANl (PTY) un

Sale decreasing
rollng 1/9/11s
PUTSLiant to POSll!on
held as the
In Yearnent

Manager of
ochanoe

10,300 Common
Stock

ZAR 2,66,945

IAM (Pry) Lld

733,174

1,172,724 Common
SIodc

Sale dec, 'easing
rollng rlghts
pursuent to POSl"on

ZAR 1.4 85,957

10,300

643,095 Common
Stock

ZAR 1,225

1,172,724

ZAR 87,224

700 Common Stock

643p9E

49,500 Common
Stack

700

49,500



II. 07.13

held as the
Inveeinient

Marug, r of
schemes

22.07.13

IAM (Pm Ltd

Sale deereaelng
voUr^ righ!s
puisuant to position
held as the
Investment

Manager o1
strange

22.07.13

IAM (PTY) Ltd

Sale deereaslng
voting rights
litlt6Uah1 10 position
held as trig
Invesinient
Manager of
schemes

29.07.13

Inn (PTYj Lid

Sale decreasing
voUr^ rights
pUrsUant to POSl"on
held as me
Investingnl

Manager of
schemes

ZAR 43,234

30.07.13

IAM (PTY) Ltd

Sale d'oreaslr^
voting rights
onrsuant to postlon
held as Ina
InVBsinien!

Manager of
Sd'loin9S

24705 Common
Stock

ZAR 10,240

06.08. ,a

IAM ipFf) Lid

Sale deereaslng
vonng rights
pursuent to position
held as the
Inveem, ent

Manager of
schemee

6,400 Common
Stock

ZAR 68,269

24,705

IAM (PTY) Lid

16,0843

Purchase

Increasing voting
rlgh!e puretiant to
POSl!ton held as the
Investrrient

Manager of
Seriallog

49,300 Common
81001(

ZAR 97,799

6,400

IAM (Pry) Lto

25.10.13

ZAR 246,549

Sale decreasing
voting 119hts
pureuanl to PDSltion
held as the
Inv"gininnt

Manager of
schemes

62,760 Common
Stock

49,300

90.10. ,a

L^M IPTYj Lid

168,533 Common
Stock

Sale deereaelng
voting rights
pursuent to poelUon
held as Ihe
Investmall

Manager of
schemes

ZAR 2,352

02,760

31.10, ,3

IAM (PTY) Ltd

ZAR 14746

Purchase

Incl'easing toting
rights pureuant to
position held as the
InYestr', lent
Manager of
schemes

1,600 Common
Stock

158,533

IAM {Pry) Ltd

^\R 13,650

11^342 Common
Stock

Purchase

increasing voting
lights pursuent 10
postlon held as the
Inveeinient

Mariagar of

1,600

ZAR 1,347,333

10,000 Common
Sind<

I 1,342

ZAR 507,495

a ^001,200 Common
Stock

, 0,000

370,748 Common
Stock

1,001,209

370,748



Dint. 13

schemes

,1.11. ,3

IAM (RFY) Ltd

Purehasa

Increasing ^ting
ri^'113 pursuant 10
DOOMon held as Ihe
Into sunent

Manager of
schemes

IAM (PTY) Ltd

13.11. ,3

Sale decreasing
voting rights
purauant to post"on
held as the
Inusirnanl

Manager of
achunas

21.1, .13

IAM (PTY) Ltd

ZAR 127,977

Sale decreasing
voting rights
pureuant to position
held as the
Investment

Manager or
schemes

22.14.13

IAM (PTYj Ltd

ZAR ,0,698

Sale deereaelng
voting rights
pursuan! to POSIUon
held as the
Invee!merit

Maragar of
eerier, 65

92,843 Common
Stack

25.11,13

IAM letd) Ltd

ZAR 260,510

Sale decreeglng
coilng rights
pursuant to position
held as the
Inves!merit

Manager of
schemes

8,200 Common
Stock

02,843

06.12,13

IAM (PTY) Lad

ZAR 18,151

Sale deereagir^
vot!rig rights
PUTSuant to postllon
held as the
Investingnt

Manager 61
softanes

196,700 Common
Stock

8200

DB. ,2.1 a

IAM (FTY) Ltd

ZAR 55,544

Sale decreasing
voting rights
pursuant to POSltton
held as Ihe
Inrestrnerit

Manager of
eeriemee

13,700 Common
Stock

196,700

09.2. ,a

IAM (PTY) Ltd

ZAR 51,481

Purchase

Increasing voting
I^his pureuant to
0061tlon held as the
Investment

Manager of
SCtign9S

41,951 Common
Stock

13700

09.12. ,a

IAM (PTY) Ltd

ZAR 26,000

Purchase
Increaalng voting
rigtits pursuani 10
POSll!on held as the
Inveetriierit

Manager of
eerierlies

39,005 Common
Stock

41,951

IAM (PTY) Ltd

ZAR 373,651

20,000 Common
Sloth

Porcha^e

Increasing voting
tights PURLianl to
DOGl*on held as 11.9
linestinent

Manager of
schemes

39,005

ZAR 189,261

285,230 Common
Stock

20,000

145,586 Common
Stock

ZAR 31,300

285.230

23,693 Common
Stock

145,586

23,893



09.42. f3

10.12.13

IAM (PTY) Ltd

Purchase
mereasir^ voting
rights pursuan110
p061"oil held as the
Investingnl
Manager of
schemes

12.12.13

IAM (PTY) Ltd

Sale decreasing
tour^ righte
PUTSUan! to position
held as trio
Investingrit
Manager of
schemes

06.01.14

IAI, (PTY) Ltd

Sale decreaelng
voting ,19hls
pu, suant to POSIUon
held as trio

Inveemteni
Manager of
achemee

ZAR 9,760

07.0, ., 4

IAM (Pry) Ltd

ZAR 10,007

Purchase
Increasing voting
rights purerIant to
PDSIUon held as Ihe
litresintent
Manager of
eeriemea

7,500 Common
$1001*

08.0, ., 4

IAM IPTY) Ltd

ZAR 13,755

Purchase

Increasing usurp
rights pursuanl ID
postlon held as the
InVBsbnent

Manager of
schemes

3,850 Common
Stock

7,500

13.01.14

IAM (PTV) Ltd

ZAR 191,942

Purerlaga

Increasing voting
rights pursuerIt 10
POSltton held as the
linesmenj
Manager of
soremes

10,500 Common
Stock

3,850

14.01.14

IAM (I'TV) Ltd

ZAR 35,652

161,228 Common
Stock

""eti^$9

Increasing voUng
rights pureuant to
POS"10n I^Id as tile
inveeMieril

Manager of
schemes

10,500

16.01,14

IABfi (PTY) Ltd

ZAR 45,797

PurCl'Ia66

Increasing coin,
rights PI"3118nt to
0061/10n held 96 the
Invesinian!

Manager of
schemes

30,000 Common
Stoat

184,228

17.01.14

IAM (PTY) Ltd

ZAR 24,188

Purchase

increaslng voltng
rlghts pureLian! to
position I^Id as @10
Inveetrneni

Manager of
schemes

39,433 Common
Stock

20.01,14

30,000

IAM (PTY) Ltd

ZAR 161,498

20,977 Common
Stock

Purchase

Increasing \10thg
rights pusLiant IQ
POSMon held as 11.6
Investment

Manager of
schemes

IAM (PTY) Ltd

39,433

137,181 Common
Stock

ZAR 72,399

Purchase

Incl'easing voting
rlghts pureuant to

20,977

ZAR 24,688

61,055 Common
Stock

ZAR 121,204

137,18'1

20,627 Common
Stock

98,706 Common
Stoat

61,055

20,627

98,706



20.01. ,4

position held as 11^
Investment
Manager of
schemes

29.01,14

IAM (PTY) Ltd

Sale deereaslng
voting rights
pursuanlto POSlll0n
held an the
InVBsinient

Manager o1
schemes

26.02"4

IAM (Pit) Ltd

Purchase

Incl'Gaslng voting
r!ghis PIi, SLi^It to
POSiiion held as Ihe
Investmerit
Manager of
schemes

28.02.14

IAM (inY) Ltd

ZAR 11 3,037

Sale deereaelng
votlng rights
pursuen! 10 position
held as Ihe

Innestrnent

Manager of
schemes

IAM (PTY) Ltd

12.03.14

ZAR 2,126,679

Sale decreasing
voting rights
pureuant to position
held as the
Inveab'neat
Manager of
schemes

91,900 Common
5100k

13.03.14

IAM (PTY) Ud

1,849,286 Common
Stock

ZAR 19,004

Sale derreaslng
voting tohis
pureuant 10 position
held as the
Investment

Manager of
gorierlog

91,900

IAM (PTY) Ltd

'14.03.14

20,919 Common
Stock

Sale decreasing
voting rights
pureLiant to poemon
held as lite
Investvient

Manager of
schemes

ZAR 890

I, 649,286

IAM (Pry) Lid

15.04.14

ZAR 104r34

Sale decreasing
voting rlghts
puisuanllo postruon
held as 1110
Inva9hiianl

Manager of
schemes

4,000 Common
Stock

20,919

29.04, ,4

IAM (PTY) Ud

ZAR 261,142

104,734 Common
Stock

Sale decreasing
tollng rights
pureuan1 10 postlon
held as the
Investment

Manager of
soha'hes

1,000

21.06.14

IAM (PTY) Ltd

261,442 Common
Stock

ZAR 16,407

Sale decrees Ing
voting rights
putsuant to poemon
held as the
InVBslmant

Manager of
eati^'neg

104,734

IAM (PTY) Ltd

ZAR 23,417

17,270 Common
Stock

Sale dagreaslng
voting 119h!s
pursuerIt to 0081/10n
held an the
Invgsbnenl

Manager of

261,442

ZAR 63,607

a2.981common
Stock

17,270

ZAR 8928

94,838 Common
SIGdL

32,081

,2,400 Common
Stock

94,898

12,400



11.06,14

schemes

IAM (PIY) Lad

08.07.14

Sale decreasing
rollng rights
pusiiant to position
held as Ihe
Investment

Manager of
schemes

IAM (P'FY) Ltd

14.07, ,4

Sale deereasirig
coilng rights
pur^uant 10 position
held as the
Intosinient

Manager of
schemes

IAIA IPTf ) Ltd

13.08.14

Sale decreasing
voi!rig rights
pureLiant to position
held as the
Investment
Manager of
schemes

ZAR 8,307

08.10. ,4

IAM (PTY) Ltd

ZAR 27,170

Sale deereaslng
voting rights
pureuant to poemon
hald as he

Investment
Manager of
schemes

11,700 Common
$100k

05.11,14

IAM (PTY) Ltd

ZAR 26,491

Sale deereaslng
voting rights
personht 10 position
held as Iha

Investrnent
Manager or
schemes

37,219 Common
Stock

,1,700

07, ,1.14

IAM (PTY) Ltd

4. Present relevant Interests

Particulars of each relevant Interest o11he substantial holder in voting securities after the change are as follows

ZAR a54,250

Porchese

Incl'^asjng VPIng
rights putsuant 10
postlon held as Ir^
In vaninienl

Manager of
schemes

37,829 Common
Stock

37,219

Holder qf
relevant
Interest

IAM (PTY) Lid

ZAR 21,697,48

288,912 Common
Stock

Sale decreasing
Young rights
puisuant 10 p031/10n
he!d as the
Investing at
Manager of
schemes

IAM (PTf) Ud

37,829

Roots!ored
hatchr of
Beeurldee

ZAR 29,368,530

34,402 Common
Stock

First National Bank
(South ANCa)

IAlvl (PTY) Ltd

288,912

Pareon onlined
10 be ruglgterad

as holder (6)

1,849,288 Common
$100k

ZAR I 6,895

un "m Ltd

Abea Bank (South
Africa)

34,402

28,900 Common
Sloth

Nami^ o1
relevant

Intoreal (6)

Nominee company
holds these stock6
on behalf of funds.

IAM Pty 16 the
InVERtrnent

Manager o1 the
funds and relalns
Mig voting rights

attached 10 these
securities.

1,649,266

IAM (PTY) Ltd

Cla, s and
number of
900urlti, ,

28,800

Common SIDEi(
49,917,249

Nominee company
holds these stocke
on behalf of funds,

IAM Ply Is the

Person's vata.

49,917249

Common Stock

49,730 49,730



IAM (PTf) Ud Nodbank (South
Africaj

IAM (PTY) Ltd

IAM (PFY) Ltd

Investment
Manager of Ina

furxis and retains

the Young rlghis
alla. had 10 these

6600ii1!68,

Standard Bank

(Souln AmGal

IAM (Pry} Ltd

Nominee company
holds these Blocks
on behalf o1 funds.

IAM Ply Is the
Investment

Manager of the
funds and retains

Ihe voting rights
attached to thesB

securities.

IAM (Pryj Ltd

Staridard Bar**

(Namibia)

5. ChangeB In ageoelatlen

The persons who have become associates (2) 0^ ceased to be associates of. or have changed the nature of their
association (9) with, the substan^al holder In relation to 00^rig interests in the company or scheme are as follows:

Common Sinek

74,680,142

Mornlnee company
holds these stocks
on behalf 61 funde.

IAM Ply is the
Investment

Manager of in,
funds and retains

the voting rights
attached to these

securities.

Name and ACMARSN (If applicable)

IAM (PTY) Ltd

6. Addressee

2,539,89^

Common Stock

52,150,988

The addresses of persons named in this form are as fdb\"Is:

Nominee company
tolds these sindts
on behalf o1 funde.

IAM Pty Is the
Investrneni

Mail^g^r qf 1119
funds and ramlns

the vonng righls
attached to these

securities.

Name

Investso Asset Managei\, 6111(PTY) Untiled

F1rs! Na!10nal Bank (South Africa)

Nature of us. oclatlon

39,229,042

Common Stock

1,344,316

Ab$a Bank (South Am cal

Addree.

151.8,0

Nedbank (South Africa)

36 Han^ Sthjdont Avenue
Foreshore
Cape Tom 8000
Republie of South Africa

6th Floor
I Firs! Place, BankCijy
Grit SImmonds and Prtlchard Streets
Johannesburg
Gauleng
South Amea
200'1

Absa TDwers East

3rd Floor
170 Maln Stre@t
Johannesburg

I35 Rlvonla Road
Sandown
Sandion,
2196, South Altoa



Standard Bank (Scorn Africa)

Standard Bank (Namibia)

9th Floor
51.1xiard Bark Can In
5 SImmonde Street
Johannesburg 2001
P O Box 7725

doriannesburg 2000

^!^:e

Standard Bank Centi'a
Cm. We mar LISt Sir. and Post Sir, Mall
Windhoek

Print name

Sign here

STEPHANIE SANDES

Directlone

I) If hare are a number of substan"al holders with SImllar or related relevantln!greats (eg. a corporaUon and Its related corporations,
or the manager and trustee clan equity Irust), the names could be InclLided in an armeio. Ire to the form. If the relevantlnte, 8313 of a
group of PETSons am cosenUa!Iy similar, they may be referred 10 throughoulttieforrn as a specifically named orot, p If the
member6hlp of each group, with the names and addresses of members Is clearly galoutln paragraph 6 ortha form.

2) See tile tonaloron of "9800dale"In section 9 of the Corporations Act 2001.

a) See the definition of 'relevantlnteresU'In sectlo"s 608 a, d 671B(7) of ha Corporations Act 2001.

4) The voting shares of a 60/11pany conchti. Ite mm CIEs^ unless divided Into separate classes.

5) The person's roles dlvlded by the total votee In the body corporate or scheme mumplied by 100.

6) Include details ofi

a) any relevant agreement or other drcumatancas because o1 whlch Ihe change in relevant Interest occurred. If subsee!10n
67, B(4) applies. a copy of any documentsel"rig out the terms of any relevant agreement. arxi a stalemenlbylhe paTson
91ving lulland accurate dejalls of any contract, scheme or arrangemen!. must accompany in18 fom, together with a wiltsn
slate merit certifying this contrad, scheme or a, angBment; and

b) any quailficaUon of the power of a person 10 exerdse, control the exercise of, or influence the exercise of, the vo"rig POWars
or digpoeal of the securings to which the relevant Interest relates (Indieatlng dearly the particular securities to which the
qua!Incaulon applies).

See the demillon of 'relevant agreeinenr' In section 9 of us CorporationsAct 2001.

7) Detains of he consideration muslinclude any and all benefits, moneyand other, that any person from whorli a relevant interestw^s
acquired hat, ormay. become Grinned to receive In tela"on 10 that BCqulslUon. Debts must be Iriduded everilf Ihe boneMls
conditional on the happen!rig or not of a cornlngeney. Dejal!e musibe Included of any bencht paid on behalf of the subslantlal
holder or its assoclata In relation IQ Ihe acqulsltioris, even it they are rid pald diredly to the person from whom tile relevantlnterest
was acquired.

8) If the substan"al holder 16 unable to deterin Ine the Identity of the person (o9. if the relevant interest alsos because of an option)
anta "unknown'.

9) Give demils. If approprlale, of the present assoclaaron and any changa In that assoclalimi since tile last substantial holdlng notice.

~.

GapedIy COMPLIANCE OFFICER

Date '81/1/14


