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Form 604

Corporations Act 2001
Seoclion 6718

Notice of change of interests of substantial holder

To Company
Name/Scheme

ACN/AREN

Goal of Africa

000 805 366

1. Deatails of substantlal hotdar (1)

Nama

ACNIARSN {If applicable)

Thare was a change In the Interests of the aubatantial holder on

invoster Assot Managemant (PTY) Limitad « {'1AM (PTY) Ltd')

N/A

The previaus notlce was glven to {ha company on
Tha previous notice was dated

2, Pravious and presant voting powar

1171112014

21/06/2013

19/06/2013

The total number of votes attached to all the voting shares in the company or voting Interasts in tha schame that the
substantial holder or an associate {2) had a ralovant interest (2) In whan last raquired, and when how raqulrad, to giva &
sutbstantial holding notice to the company or schame, are as follows:

Previcus noilce Presant noticy
Clags of securities {(4) Parson's votas Vating powsr (5) Person’s vates Voting powar {5)
Ordinary 91,887,729 7.07% 91,887,720 7.07%

3. Changes In relavant Intereste

Particulars of each change in, or change in the nalure of, a relevant interest of the substantial holder or an associate in
voting eacurities of the company or scheme, since the substantial helder was tast required to give & substantial holding
notlea to the company or scheme are as fallows:

Person whosa Gonslderation Class and numbar
ralovant intarest Nature of changs | glven In relation to of securitiss Pargon's votes
Data of change changad {8) change (7) atactad affestad

Purchase
Increasing voting
rghls pursuant to
postiion hatd as the
Irvastmant
Manager of 118,700 Common

20,0613 IAM {PTY) Ltd schames ZAR 227 430 Stock 119,700
Purchase
Incraasing volng
rights pursyant [o
position held as the
Invastment
Manager of 582,782 Common

20.6.13 IAM (PTY) Lid schameas ZAR 1,118,043 Stack 562,782
Purchase
Ineraasing voting
rights pursuant to
position halid as the
Imveatment
Manager of

21,613 IAM (PTY) Lid schiemes ZAR B15,614 429 218 42832318




24643

[AM (FTY) Lid

Purchase
Increasing voling
rights pursuant to
position hald a6 the
ltwvestmant
Manager of
schermes

ZAR 801,267

474,469 Common
Stock

474,489

256.6.13

1AM (PTY) Ltd

Purchase
incrazging voling
fghly pursuant to
position hald as tha
Invéstment
Manager of
schames

ZAR 931,804

493,180 Common
Stock

433,180

26.6.13

IAM (PTY) Lid

Purchasza

Ingreasing voling
righis pursuant o
positlon hald as tha
Invasimant
Manager of
schemas

ZAR 33,630

17,700 Comman
Stack

17,700

26.6.13

IAM {PTY) Ltd

Purchase
Increasing voting
Fights pursuant te
position held as the
Invesiment
Managar of
schemes

ZAR 1,086,457

579,000 Common
Stock

578,000

27.8.14

[AM {(PTY) Ltd

Purchass
increasing voling
righls pursuant to
posathon hald ag tha
Investment
Manager of
schemes

ZAR 1,447,086

789,051 Common
Shaak

780,051

27.6.138

IAM (PTY) Ltd

Purchase
Increasing voling
rights pursuant to
pasiton hald ag the
Investment
Managser of
schemes

ZAR 1,348,821

733,174 Common
Stock

733174

01.07.13

IAM (PTY) Lid

Purchase
Increasing voling
rights pursuant to
pasition hold as the
Investmant
Manager of
schemes

ZAR 19,055

16,300 Commeon
Stock

10,300

01.07.13

(AM (PTY) Ltd

Purchase
imareasing voling
fghie pursuant lo
positlon held as tha
Investreant
Managar of
schemes

ZAR 2,166,945

1,172,724 Commaon
Siock

1,172,724

02.07.13

{AM (PYY) Lid

Purchase
Incraasing votling
rights pursuant ta
positan hiald as the
Invasimant
Manager of
schamas

ZAR 1,185,857

643,095 Common
Stock

643,096

06.07.13

IAM (PTY) Lid

Sale derraasing
voling righls
pursuant ta position
hald as the
Inveatment
Manager of
ochomes

ZAR 1,225

00 Common Stack

700

10.07.13

1AM (PTY) Lid

Sale decrensing
vollng righfs
pursuent o posltion

ZAR 87,224

48,500 Common
Stock

48,500




held as the
nvestment
Manager of
schemes

11.07.12

IAM (PTY) Ltd

Sale decraasing
voling rights
pursuant to positon
held ag the
Invasiment
Manager of
schemes

ZAR 43,234

24 708 Common
Stock

24,705

220713

IAM (FTY) L

Sale dacraasing
voting righis
pursuant to positien
held as {ha
Investment
Managar of
sehsmes

ZAR 10,240

6,400 Common
Stock

6,400

22.07.13

[AM (FTY) Lid

Sale decrensing
vating righls
pursuant to position
held as the
Invastment
Manager of
gchemeas

ZAR 88,262

48,300 Common
Stock

49,300

280713

IAM (PTY)Lid

Sale decraasing
voting rights
pursuant i position
heid as the
invesimant
Manager of
schames

ZAR 97,790

62,760 Common
Stock

§2,760

30.07.43

IAM{PTY} LId

Sale docreasing
voling righls
pursuant to position
held a3 the
nvestment
Managar of
schomas

ZAR 246 649

168,632 Cornmon
Stock

158,833

04.08.13

IAM (FTY) Litd

Purchase
Increasing voling
Hghils pursuant t&
poslion held as tha
Investment '
Manager of
gchemes

ZAR 2,352

1,600 Gommen
Stock

1,600

16.08.13

(AM (PTY) Ltd

Sals decreasing
voling rights
pursuznt fo position
hetd as the
[nvastmant
Manager of
schemes

ZAR 14,746

11,342 Common
Stock

11,342

2510.13

1AM (PTY) Lid

Sale decraasing
voting rights
purstant to position
held ag ha
Ihvestmant
Manager of
schemss

ZAR 12,850

10,000 Common
Shoek

10,000

30.10.43

IAM (PTY) Ltd

Purchasa
Ineraasing votlng
rights pursuant to
posltion hald ay the
Investmant
Manager of
schames

ZAR 1,347,333

1,001,208 CGomman
Stack

1,001,200

31.10.13

1AM {PTY) Lid

Puyrghage
inoreasing voting
rights pursuant to
pasition held a3 the
Investmant
Managar of

2AR 507,485

370,748 Common
Stack

3748




schemeas

01.11.13

1AM (PTY) Lid

Furchaza
Increasing voting
rignla pursuant to
poslilon hald 28 tha
Invesbment
Manager of
schemaes

ZAR 127 977

97,843 Common
Stack

82,843

11.11.13

IAM (PTY) Lid

Sale decraasing
voting righis
purausnt o position
held a6 the
Invastment
Manager of
schemas

ZAR 10,698

8,200 Coemmaon
Stock

8.200

13.11.13

IAM (PTY) L(d

Sale decreazing
votlng rights
pursuant to position
held as the
Invesiment
Manager of
schemag

ZAR 260,510

198,700 Carmmon
Stock

196,700

21.11.14

IAM (PTY) Ltd

Salo dacreasing
voting rights
pursuant to positen
held ag tha
Investmant

Maragar of
schemes

ZAR 18,151

13,700 Common
Stack

13,700

221113

IAMA{PTY) Lt

Sale dacreasing
voilng rights
pursusnt {o position
hsld as the
Invasiment
Manager of
schemes

2AR 55,514

41,051 Corron
Stork

41,951

25.11.13

IAM (PTY) Lid

Sala decraasing
vpiling righls
pursuant to posiilon
hald as the
Investmant
Manager of
schemas

2AR 51,481

39,005 Comman
Slock

38,005

08.12.13

IAM (PTY) Ltd

Sale dacreasing
voting rights
pursuant o position
held &3 lhe
Investment
Mzanagar of
sChemes

ZAR 26,000

20,080 Commen
Stock

20,000

08.12.13

HAM (FTY) Ltd

Purchass
Incraasing voting
fights purauant to
position held as the
Invastrmant
Manager of
schemss

2AR 373,651

285,230 Common
Stock

285,230

021213

IAM (PTY) Lid

Purchase
increasing voting
rights pursliant fo
pasliion haeld as the
nvestment
Managar of
gehemes

ZAR 186,21

145,586 Cammon
Slock

145,588

09.12.13

[AM (PTY) Lid

Purchase
incraasing yoling
tights pursuant to
positon held as the
Investment
Manager of
schemes

ZAR 31,300

23,893 Common
Sfock

23,803




08.1213

1AM (PTY) Ltd

Purchase
increasing voling
righls pursuant to
position held as the
Investman|
Mengagar of
schemas

ZAR 8,760

7,500 Common
Stock

7.500

10.12.13

IAM (PTY) Lig

Sala dacreasing
voling righta
pursuant o pesition
held a3 the
invastmant
Manager of
schames

ZAR 10,087

3,850 Common
Stock

3,850

12,1243

IAM (FTY) Ltd

Sale degrozsing
voling righls
pursuant o position
held as the
Investment
Manager of
schomes

ZAR 13,766

10.500 Gomimon
Btock

10,500

06.01.14

[AM {PTY} Lid

Purchase
incraaging voling
rights pursuant to
posltion held as the
Invasliment
Manager of
sehemes

ZAR 191,842

161.228 Common
Stock

184,228

g7.01.14

IAM (PTY) Ltd

Purchase
Increasing voling
rights pursuant to
positlon hald as the
Investmeant
Manager of
gchamas

ZAR 35,652

30,140 Cammoan
Stock

30,000

08.04.14

1AM (PTY) Lid

Purchasa
incrassing voling
righis pursuant lo
position held &3 the
Investment
Manager of
schemes

ZAR 45,797

39,433 Gommen
Stock

39,433

13.01.14

IAM (PTY} Lid

Purchasa
increasing voling
rights pursuant to
pashlon held as the
Investment
Managar of
achames

ZAR 24,168

20,977 Gommon
Stock

20,977

14.01.14

1AM {PTY) Ltd

Purchage
ingraasing voling
righis pursuant to
posiiion held as the
invesimant
Manager of
gchames

ZAR 161,498

137,181 Common
Stock

137184

18.01,14

1AM (PTY) Ltd

Purchase
incraasing voling
rights pursuant 1o
posllion halg as tha
Investmant
Manager of
schemas

ZAR 72,398

61,055 Common
Slock

61,0566

17.01.14

IAM (PTY) Lid

Purchase
Ineraasing voting
rights pursuant o
positon held as tha
Invesimant
Managesr of
schames

ZAR 24,608

20,627 Commoen
Stock

20827

20.01.14

IAM (PTY) Lid

Purchase
Incraasing valing
rights pursuiant to

ZAR 121,204

98,706 Cammon
Stoek

88,706




position hald as the
Invesiment
Manager of
schames

20.01.14

|AN (PTY) Ltd

Sale decraasing
vating rights
pursuant to position
held as the
Invesimant
Manager of
schemas

ZAR 113,037

51,800 Common
Stock

81,900

29.01.14

JAM {PTY) Ltd

Purchase
increasing voting
rights pursyant to
poatlion held as the
Investment
Manager of
schemes

ZAR 2,126,679

1,848,286 Common
Stack

1,648,286

26.02.14

1AM (FTY) Lid

Salg tlacreasing
voling rights
pursuant o position
held as the
Investment
Manager of
schemes

ZAR 19,004

20,919 Common
Stock

20,819

26.02.14

1AM {FTY) Ltd

Gale desressing
voling righis
purauant o pasliion
held as the
investmeant
Manager of
schemes

ZAR 850

1,000 Common
Btock

1,000

12.03.14

1AM (PTY) Lid

Sale decreasing
valing rights
pursuant ko position
held as the
Invastmant,
Manager of
gchemes

ZAR 104,734

104,734 Common
Stock -

104,734

13.03.14

M {PTY) Lid

Sala decreasing
voling rights
purauant ta pozsiilon
held ag the
Invasgtmant
wansger of
schemes

ZAR 261,142

261,442 Common
Stock

261,442

14.03.14

IAM {PTY) Lid

Sale decreasing
voling rights
pursuant to posllon
held as the
Invastmant
Manager of
gchames

ZAR 19,407

11,270 Common
Stock

17,270

15.04,14

TAM (PTY} Ltd

Sala dacreasing
vollng rights
purguant ko posliion
held as the
Investmant
Maznager of
sohamas

ZAR 23,417

32,981 Communt
Stask

32,001

28.04.14

JAM {PTY) Lid

Sale decraasing
vating rights
pursuant to posltion
hald as tha
Invesiment
Managsar of
sohamas

ZAR 63,607

94 838 Common
Slock

g4,838

21.05.14

IAM (PTY) Lid

Sale decraasing
votlng rights
purguant to positlon
held as the
Invastmant
Manager of

ZAR 8,928

12,400 Common
Sluck

12,400




schamas

11.06.14

1AM {FTY) Lid

3ala decreasing
vollng rights
pursuant to position
hald as the
Inveaiment
Manager of
schemas

ZAR 8,307

11,700 Common
Slock

11,700

08.07.14

IAM (PTY) Ltd

Sals decreasing
voling rights
purduant to position
held as tha
Invastment
Manager of
schemas

ZAR 27,170

37,219 Common
Stock

r2ie

14.07.14

IAM (PTY) Lid

Sale dacreasing
vollng rights
pursuznt (o position
held as the
Invasimant
Manager of
schames

ZAR 26,491

37,822 Common
Stock

37.829

13.08.14

1AM (PTY) Ltd

Sale decroasing
voling rights
pursuant to positlon
held as tha
Investmaent
Managar of
schames

ZAR 154,250

288,912 Common
Staelk

288,812

04.10.14

IAM (PTY) Ltd

Sale dacreasing
vabing righis
pursiuant ko position
held as tha
[nvestment
Manager of
schames

ZAR 21,097.48

34,402 Comman
Stock

34,402

08.11.14

IAM (FTY) Ltd

Furchasa
Ingregasing voling
sights pussuant 1o
positlon hald as the
Investment
Managor of
schameas

ZAR 20,368,530

1,840,288 Commaon
Stock

1,648,266

0r.11.14

IAM (PTY} Ltd

Sala decreasing
voling Hghts
purstiant to posltion
held as the
Investment
Manager of
schemes

ZAR 16,895

28,800 Comimon
Stock

28,800

4, Present relevant Interasts

Parliculars of aach ralavant Interest of the substantial holdar in vating securities after the change are as follows

Holder of
refovant
Interast

Registerad
holdar of

sacuritias

Parson antitiad
{o be reglatarad
as haldar (8)

Nature of
ralavant
Interest {6)

Class and
numbar of
securlties

Person's voles

[AM (PTY) Ltd

Flirst Natlonal Bank
(South Akrlga}

IAM (FTY) Lid

Nominse company
holds these stocke
on behalf of funds.
{AM Pty 15 the
Investment
Manager of the
funds and refalng
the voling rights
altached to these
zocunlias.

Common Slack
49,017,248

48,017,249

IAM {PTY) Ltd

Ahea Bank (South
Africa)

IAMPTY) Ly

Neminee company

holds these stacks

on bahslf of funds.
IAM Ply ls the

Comman Stock
48,730

49,730




Investmant
fansger of lhe
funds and ralaing
the vating rights
altachad lo theza
gacurilles,

IAM (PTY) Ltd Nedhank (South

Africa)

[AM (PTY) Lid

Nominee company
halds thaga stocks
an behalf of funds.
1AM Ply Is the
Invesimant
Managar of the
funds and redaing
(ha voting rights
attachad to these
securitlas,

Common Stack
14,680 142

2,530,808

IAM (PTY) Ltd Standard Bank

(South Africa)

IAM (PTY) Ltd

Nominea company
halds these stocks
on bahalf of funds.
IAM Ply is tha
investiment
Manager of [ha
funds and retaing
the voling rights
attached to these
sacuritieg,

Caommon Htock
52,150,998

39,229,042

AN {PTY) Lid Standard Bank

(Namibia)

1AM {FTY} Ltd

Nominse compaty
holdz these stocks
on bahaif of funds.
IAM Piy Is tha
Investrment
Managar of the
funds 8nd retainz
the voling righls
attached to these
sacuritles,

Common Stock
1,344,318

151,810

8. Changee in aszociation

The persons who have become associates (2) of, ceasad to be associates of, or have changed thie naturs of their
association (9) with, the substantial holder In relation to voling interests in the company or scheme are as follows:

Nama and ACN/ARSN (If applicabla)

Nature of association

6. Addressos

Tha addresses of persang named in this form are ag follows:

Name Address

Invastec Assel Managamant (PTY) Limited | 38 Hans Strijdam Avanug
Foreshora
Caps Town 8000

Ropublic of South Allca

First Nallonal Bank (South Africa)

6th Floor

1 First Plage, BankClly
Coar Simmonds and Pritchard Streels

Jehannesburg
3auteng
South Afrca
2001

Absa Bank (South Africa)

Absa Towars East
3rd Floor

170 Maln Strast
Johannesburg

Medbank (South Africa)

135 Rivorla Road
Sandown
Sarwdkon,
2198, South Afrlea




Standard Bank (South Afrlca) 8k Floor

Standard Bank Cenlira
5 Simmonds Stresl
Johannasbhurg 2001
POBoKT7T25
Johannashurg 2000
Standard Bark (Namibig) Standard Bank Centre
Cor. Wernar List Str. and Post Sir, Mall
Windhoek

Signatura

Printname  STEPHANIE SANDES Gapacily COMPLIANCE OFFICER

Sign here (%ﬁw M . Date 18/11/14

Diractlons

1} If there are a number of substanlial holders with simllar or relatad ralavant Interasts (sg. a corporalion and its related corporations,
or the manager and trustes of an equity {rust), the names could ba included in an annexura to tha form. If tha relevant Interests of a
group of persens are assenlally similar, they may be rafarrad o throughott the farm as a specifiically namead group if the
membarshlp of aach grougp, with the namea and addresses of mambers iz clearly sst out In paragraph 6 of 1he form.

2} Sae the definillon of “acsoclate” In section 4 of the Corporations Act 2001.

3) Sas the definltion of "ralavant Interest” In seclions 608 and 671B{7) of tha Corporations Act 2001.

4) The voling sharas of & compary constitute one cless unless divided Into separate clazses.

§) Tho person's voles dividad by the totel votes In the body corporals or schama mulliptied by 100.

Q)  Ingjude datalls of;

a) anyrelavant agreamant or other crcurnatances becauss of which (he change In ralevaint Interest occurred, If subsection
671B(4) applias, a copy of any documant aatling out the tarms of any relevant agresment, and & statsmant by the parson
ghving full and accurate detalls of any contracd, saheme or arrangement, must accompany this form, fogather with a written
statemant centlfying this contradt, scheme or arrengement; and

b) any qualification of the power of 4 person 1o oxarelse, control the exercive of, or inflluance 1he exerclse of, the voting powars
ar dispoeal of tha eacurliias (o which ina ralevant interast relatas (indicating clearly the particular securlties to which the
gualifoatlon applivs).

See the definitlon of "ralevant agresment™ in saction 0 of the Carporations Act 2001.

7} Dalalls of tha considarallon must Include any and all hengfits, money and other, that any parson from wham & relevant interest was
acquired hag, or may, become sntitied to receive In refation to that acquisition. Datalls must be Included evan if (ha benefit Is
conditlonal on the happening or not of 8 contingency. Datalls musl be included of any benafit paid on behalf of ihe substantia)
holder or &3 agsoclate In refalion o the acquisitions, aven i they are nof pald diractly to the person from whom the relevant Interest
was acquired.

8) Iftha substantal holder [s unable to determine tha ldentity of tha parson (eq. if the relevant interest arlzes because of an option)

8)

write "unknown®,

Give details, If appropniata. of the present assoclalion and any changea In that asscclation since he last substantial helding nofica.




